Alllance

CAPIS’s Independent Research Network Investment
Manager

Created in 2002, Alliance is a network of veteran research
professionals who produce original and actionable investment
ideas through the unbiased analysis of industry and company Alliance

data. Alliance members are independent, allowing them to Independent
provide the high quality, in-depth research you need to make R,\,eéf\,%ff

better investment decisions.
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Alliance Partners

Catamount Strategic Advisors LLC

Catamount Strategic Advisors LLC specializes in the technology industry with a focus on networking, telecom
equipment, communications components, and communications semiconductors. The firm analyzes both qualitative
and quantitative data to identify trends that the Street may be missing.

Market Focus: Networking and Telecom Equipment, Communications Components and Communications
Semiconductors Sectors

EnerCom, Inc.

EnerCom, Inc. focuses on companies in the Exploration and Production (E&P) and QilService Sectors. A thorough
understanding of the oil industry combined with long-term relationships with sector leaders enables EnerCom to
deliver comprehensive, meaningful insight on the industry and individual companies.

Market Focus: Global, with a particular emphasis on North American E&P and OilService companies

Value Investment Principals Ltd.

Based in Hong Kong, Value Investment Principals rigorously searches globally for growth stocks that are
extraordinarily undervalued and have numerous catalysts to unlock value. Distribution of the firm’s proprietary,
select research product is limited.

Market Focus: Global Growth Stocks at a Deep Value, Across Multiple Sectors

Vivid Research Inc.

Vivid Research Inc. focuses on companies facing event-driven catalysts. These include bankruptcy filings,
spin-offs, and corporate reorganizations, as well as opportunistic turnaround/transformational situations.

Market Focus: Event-driven Catalysts, Across All Sectors



Alliance Partners

Morningstar

With more than 80 analysts providing research on approximately 1,600 companies, Morningstar is one of the largest
independent sources for equity analysis in the world.

Market Focus: All Sectors

Political Alpha™

Political Alpha™ provides superior assessment of political intelligence and public policy risk analysis from the
legislative and regulatory arenas.

Market Focus: Washington, DC Legislative and Regulatory Policy

Probe Financial Associates, Inc.
Probe Financial Associates, Inc. is a boutique research firm covering the telecommunications and relative IT sectors.

Market Focus: Telecommunications and Related Information Technology Sectors

Trend Macrolytics, LLC

Trend Macrolytics, LLC uses its expertise in macroeconomics to provide advice and commentary on current govern-
ment and Fed policies, and its effects on the equity, fixed income, and commodity markets.

Market Focus: Public Policies and Regulations

Irevna
Irevna is a research and analytical services offshoring firm.

Market Focus: Customized, Client-directed Company Research
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Contact Information:
800-247-6729

Member: NYSE, FINRA, SIPC capis.com . .
1601 Elm Street, Suite 3900, Dallas, Texas 75201 Technology makes it work. People make it happen.

CAPIS has a relationship with each provider in the Alliance independent research network to provide their research services to institutional clients upon their request.
CAPIS may receive a fee for providing such services. This information is neither a solicitation nor a recommendation to buy or sell any product or security or to pro-
vide investment advice. CAPIS is not responsible for the content or comments produced by these third-party research providers. CAPIS is a registered broker/dealer.



