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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART II 

CAPITAL INSTITUTIONAL SERVICES. INC. INl21 I 1 1 1 1 1 1 1 (M 

STATEMENT OF FINANCIAL CONDITION as of (MMIDDIYY) 11130/11 1991 
SEC FILE NO. 8-22273 981 

Consolidated 

Unconsolidated 

ASSETS 

Allowable Nonallowable Total 

1. Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 183,895 (200( $ 183,895 (750/ 
2. Cash segregated in compliance with 

federal and other regulations . . . . . . . . . .  2,012,107 (2101 2,012.107 17601 
3. Receivable from brokers or dealers 

and clearing organizations: 
A. Failed to deliver: 

1. Includable in "Formula for Reserve 

Requirements" . . . . . . . . . . . . . . . . . .  12201 
2. Other . . . . . . . . . . . . . . . . . . . . . . . .  )2301 

8. Securities borrowed: 
1. Includable in "Formula for Reserve 

Requirements" . . . . . . . . . . . . . . . . . . .  )240) 
2. Other . . . . . . . . . . . . . . . . . . . . . . . .  12501 1780] 

C. Omnibus accounts: 
1. Includable in "Formula for Reserve 

Requirements" . . . . . . . . . . . . . . . . . . .  j2601 
2. Other . . . . . . . . . . . . . . . . . . . . . . . . .  12701 17901 

D. Clearing Organizations: 
1 .Includable in "Formula for Reserve 

Requirements" . . . . . . . . . . . . . . . . . . .  12801 
2. Other . . . . . . . . . . . . . . . . . . . . . . . .  123,174 1290) 123,174 )8001 

E. Other . . . . . . . . . . . . . . . . . . . . . . . . . .  39,035 13001 $ 93,017 132,052 18101 
4. Receivables from customers: 

A. Securities accounts: 
1. Cash and fully secured accounts . . . . .  13101 
2. Partly secured accounts . . . . . . . . . . . .  13201 1560_1 
3. Unsecured Accounts 15701 

B. Commodity accounts . . . . . . . . . . . . . . . .  13301 
C. Allowance for doubtful accounts . . . . . . . .  ( 1335 ( )m 18201 

5. Receivables from non-customers: 
A. Cash and fully secured accounts . . . . . . .  13401 
B. Partly secured and unsecured accounts , 13501 1600_1 18301 

6. Securities purchased under agreements 
to resell . . . . . . . . . . . . . . . . . . . . . . . . . .  1360) 

7. Securities and spot commodities owned, 
at market value: 

A. Banker's acceptances, certificates of 
deposit and commercial paper . . . . . . . .  9,721,290 13701 

B. U.S. and Canadian government 
obligations . . . . . . . . . . . . . . . . . . . . . . .  1,001,961 13801 

C. State and municipal government 
obligations . . . . . . . . . . . . . . . . . . . . . . .  13901 

D. Corporate obligations . . . . . . . . . . . . . . .  14001 
OMIT PENNIES Page I 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

BROKER OR DEALER 

CAPITAL INSTITUTIONAL SERVICES, INC 
- 

STATEMENT OF FINANCIAL CONDITION 

ASSETS (continued) 

Allowable Nonallowable 

E. Stocks and warrants . . . . . . . . . . . . . . . .  $ 5,000 14101 
F. Options . . . . . . . . . . . . . . . . . . . . . . . . . .  14201 
G. Arbitrage . . . . . . . . . . . . . . . . . . . . . . . . .  

H. Other secur~ties . . . . . . . . . . . . . . . . . . . .  12,926,193 14241 
I. Spot Commodities . . . . . . . . . . . . . . . . . .  14301 
J.Total inventory - includes encumbered 

securities o f .  . .  $ 1120 
8. Securities owned not readily marketable: 

A.At Cost . . . . . .  $ 11301 m$ 16101 18601 
9. Other investments not readily marketable: 

. . . . . .  $ /140 
B. At estimated fair value . . . . . . . . . . . . . . .  /4501 16201 18701 

10. Securities borrowed under subordination agree- 
ments and partners' individual and capital 
securit~es accounts, at market value: 
A. Exempted 

securities . . , . $ (1501 
B. Other . . . . . . .  $ piJ 16301 

11. Secured demand notes- 
market value of collateral: 
A. Exempted 

securities . . . .  $ 1170 
B. Other . . . . . . .  $ 1180 14701 16401 18901 

12. Memberships in exchanges: 

A. Owned. at market 
value . . . . . . .  $ 

B. Owned at cost . . . . . . . . . . . . . . . . . . . . .  
C. Contributed for use of company, 

at market value . . . . . . . . . . . . . . . . . . . . .  
13. Investment in and receivables from 

affiliates, subsidiaries and 
associated partnerships . . . . . . . . . . . . . . .  1480 16701 19101 

14. Property, furniture, equipment, leasehold 
improvements and rights under 
lease agreements: 
At cost (net of accumulated 

. . . . . . . . . .  depreciation and amortization) 14901 2,367,807 16801 2,367.807 19201 
15. Other Assets: 

. . . . . . .  A. Dividends and interest receivable 15001 (6901 
B. Free shipments . . . . . . . . . . . . . . . . . . .  15101 17001 
C.Loans and advances . . . . . . . . . . . . . . . .  15201 17101 
D. Miscellaneous . . . . . . . . . . . . . . . . . . . . .  10.069 15301 5,455,501 

E. Collateral accepted under SFAS 140 . . . .  15361 
F. SPE Assets . . . . . . . . . . . . . . . . . . . .  15371 5,465,570 9301 

16. TOTAL ASSETS . . . . . . . . . . . . . . . . . . .  $26,022,724 kii@ $ 7.916.325 (7401 $ 33,939,049 19401 
OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

BROKER OR DEALER 
as of 1 1130111 

STATEMENT OF FINANCIAL CONDITION 
LIABILITIES AND OWNERSHIP EQUITY 

A.I. Non-A.I. 

Liabilities Liabilities * Liabilities * Total 
17. Bank loans payable: 

A. lncludable in "Formula for Reserve 
Requirements" . . . . . . . . . . . . . . . . . . .  11460 

B. Other . . . . . . . . . . . . . . . . . . . . . . . . .  11470 
18. Securities sold under repurchase agreements. 11480 
19. Payable to brokers or dealers and 

clearing organizations: 
A. Failed to receive: 

I .  lncludable in "Formula for Reserve 
. . . . . . . . . . . . . . . .  Requirements" (1490( 

2. Other . . . . . . . . . . . . . . . . . . . . . . . .  11500 
B. Securities loaned: 

1. lncludable in "Formula for Reserve 
Requirements" . . . . . . . . . . . . . . . . .  11510 

2. Other . . . . . . . . . . . . . . . . . . . . . . . .  )1520) 
C. Omnibus accounts: 

I .  lncludable in "Formula for Reserve 
. . . . . . . . . . . . . . . . .  Requirements" 115301 

. . . . . . . . . . . . . . . . . . . . . . . .  2. Other 
D. Clearing organizations: 

1. lncludable In "Formula for Reserve 
Requirements" . . . . . . . . . . . . . . . . .  1100 115501 

. . . . . . . . . . . . . . . . . . . . . . . .  2. Other 1105 11560 
. . . . . . . . . . . . . . . . . . . . . . . . .  E. Other . .  11 10 158.387 @?@ 

20. Payable to customers: 
A. Securities accounts - including free credits 

of . . . . . .  $ (9501 , .. ~. 1,973,488 11580/ 
B. Commodities accounts . . . . . . . . . . . . .  ............... --- 115901 

--.... ...... . 

21. Payable to non customers: . . . . . . . . .  
A. Securities accounts . . . . . . . . . . . . . . .  11600/ 
B. Commodities accounts . . . . . . . . . . . . .  11610 

22. Securities sold not yet purchased at market 
value - including arbitrage 

of . . . . . .  $ 1960( 11620 
23. Accounts payable and accrued liabilities 

. . . . . . . . . . . . . . . . . . . .  andexpenses: 
A. Drafts payable 11630 . . . . . . . . . . . . . . . . . . .  
B. Accounts payable . . . . . . . . . . . . . . . .  1,978,047 /16401 
C. Income taxes payable . . . . . . . . . . . .  122.116b$d 
D. Deferred income taxes 116601 . . . . . . . . . . . . .  
E. Accrued expenses and other liabilities . . 9,376.497 

. . . . . . . . . . . . . . . . . . . . . . . . .  F. Other (16801 
G. Obligation to return securities 116861 . . . . . . .  
H. SPE Liabilities . . . . . . . . . . . . . . . . . .  

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART I I 

BROKER OR DEALER 
as of 

CAPITAL INSTITUTIONAL SERVICES. INC. 
11130111 

STATEMENT OF FINANCIAL CONDITION 
LIABILITIES AND OWNERSHIP EQUITY (continued) 

A.I. Non-A.I. 

Liabilltles Liabilit~es * Liabilit~es Total 

24. Notes and mortgages payable: 

A. Unsecured . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
B.Secured . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

25. Liabil~ties subordinated to claims of 
general creditors: 
A. Cash borrowings: . . . . . . . . . . . . . . . . . . . . . . .  117101 
I. from outsiders $ 109701 
2. Includes equity subordination(l5c3-1 (d)) 

of . . . . . . . . .  $ 109801 
B. Securities borrowings, at market value: . . . . . .  141 0, 117201 

from outsiders $ 109901 
C. Pursuant to secured demand note 

collateral agreements: . . . . . . . . . . . . . . . . . . .  117301 
I .  from outsiders $ 

2. Includes equity subordination(l5c3-I (d)) 
of . . . . . . . . .  $ rn 

D. Exchange memberships contributed for 

use of company, at market value . . . . . . . . . .  11740/ 
E. Accounts and other borrowings not 

qualified for net capital purposes . . . . . . . . . . .  rn 
26. TOTAL LIABILITIES . . . . . . . . . . . . . . . . . . . .  $ $ 13,608,535 117601 

Ownership Equity 

27. Sole proprietorship . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 117701 
28. Partnership - limited 

partners . . . . . . . . . . . . .  .$ 110201 117801 
29.Corporation: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

A. Preferred stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (17911 
6. ~ o m m o n  stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,084 117921 
C. Additional paid- in capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  27,355 117931 
D.RetainedEarnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,301,075 117941 
E.Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20,330,514(17951 
F. Less capital stock in treasury . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( )11796( 

30. TOTAL OWNERSHIP EQUITY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 20,330,514 11800/ 

31. TOTAL LIABILITIES AND OWNERSHIP EQUITY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 33,939,049 (18101 

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART I I 
. . 

BROKER OR DEALER 

CAPITAL INSTITUTIONAL SERVICES, INC . as of 1113011 I 

COMPUTATION OF NET CAPITAL 

1 .Total ownership equity (from Statement of Financial Condition . Item 1800) . . . . . . . . . . . . . . . . . . . . .  $ 20,330, 514 134801 
2 . Deduct: Ownership equity not allowable for Net Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( )= 

3 .Total ownership equity qualified for Net Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20.330. 514 bd 
4 .Add: 

A . Liabilities subordinated to claims of general creditors allowable in computation of net capital . . . . . .  (35201 
B . Other (deductions) or allowable credits (List) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  135251 

5 .Total capital and allowable subordinated liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 20,330,514 135301 
6 . Deductions andlor charges: 

A . Total non-allowable assets from 

Statement of Financial Condition (Notes B and C) . . . . . . . . . . . . . .  $ 7.916. 325 /35401 
1 . Additional charges for customers' and 

non-customers' security accounts . . . . . . . . . . . . . . . . . . . . . . . .  135501 
2 . Additional charges for customers' and 

non-customers' commodity accounts . . . . . . . . . . . . . . . . . . . . .  135601 
B . Aged fail-to-deliver: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  135701 

1 . number of items . . . . . . . . . . . . . . .  134501 
C . Aged short security differences-less 

reserve of . . . . . . . . . . . . . . . . . . . . . .  $ 13460) (35801 
number of items . . . . . . . . . . . . . . . .  134701 

D . Secured demand note deficiency . . . . . . . . . . . . . . . . . . . . . . . . . .  135901 
E . Commodity futures contracts and spot commodities - 

proprietary capital charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13600( 
F . Other deductions and/or charges . . . . . . . . . . . . . . . . . . . . . . . . . .  136101 
G . Deductions for accounts carried under 

Rule 15~3-l(a)(6),  (a)(7) and (c)(2)(x) . . . . . . . . . . . . . . . . . . . . . . .  136151 
H . Total deductions and/or charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ( 7,916, 325 )136201 

7 . Other additions and/or allowable credits (List) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (36301 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 . Net Capital before haircuts on securities positions $ 12,414. 189 136401 

9 . Haircuts on securities: (computed, where applicable, 

pursuant to 15~3-1  (f)): 

A . Contractual securities commitments . . . . . . . . . . . . . . . . . . . . . . . .  $ 

. . . . . . . . . . . . . . . . . . . . . . . .  B . Subordinated securities borrowings )36701 
C . Trading and investment securities: . . . . . . . . . . . . . . . . . . . . . . . . .  

1 . Bankers' acceptances, certificates of deposit 

and commercial paper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  56, 718 /36801 
. . . . . . . . . . . . . . . .  2 . U.S. and Canadian government obligations 10, 020 136901 

3 . State and municipal government obligations . . . . . . . . . . . . . . . .  137001 
4 . Corporate obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  137101 
5 .Stocks and warrants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44, 247 

6.Options . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7.Arbitrage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 137321 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 .Other securities 252. 728 137341 
D . Undue concentration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
E . Other (List) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1. 542 137361 ( 365. 255) (37401 

10.NetCapital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 12,048.934 137501 
OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART I I 

BROKER OR DEALER 

CAPITAL INSTITUTIONAL SERVICES, INC. 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
Part A 
11. Minimal net capital required (6-213% of line 19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 

of subsidiaries computed in accordance with Note (A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
13. Net capital requirement (greater of line 11 or 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
14. Excess net capital (line 10 less 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

15 Net capital less greater of 10% of line 19 or 120% of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

COMPUTA-HON OF AGGREGATE INDEBTEDNESS 
16.Total A.I. liabilities from Statement of Financial Condition . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
17. Add: 

A Drafts for immediate credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
B. Market value of securities borrowed for which no 

equ~valent value is paid or credited . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

C. Other unrecorded amounts (List) . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

18. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts(l5c3-l(c)( 
19 Total aggregate indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) . . . . . . . . . . . . . . . . . . . . . . .  % 

21. Percentage of aggregate indebtedness to net capital afteranticipated capital withdrawals 

(line 19 divided by line 10 less item 4880 page 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  % 

Part B 
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT 

22.2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant 
to Rule 15c3-3 prepared as of the date of net capital computation including both 

brokers or dealers and consolidated subsidiar~es' debits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ /3870 
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital 

requirement of subsidiaries computed in accordance with Note(A) $ 250,000 13880 
24. Net capital requirement (greater of line 22 or 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 250,000/3760 
25. Excess net capital (line 10 less 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 11,798,934 139101 
26. Percentage of Net Capital to Aggregate Debits (line 10 divided by line 18 page 8) . . . . . . . . . . . . . . . . . . . . . . . .  % 0.00138511 

Percentage of Net Capital, after anticipated capital withdrawals, to Aggregate Debits 

item 10 less Item 4880 page 12 divided by line 17 page 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  YO 0.00138541 
Net capital in excess of the greater of: 

5% of combined aggregate debit items or 120% of minimum net capital requirement . . . . . . . . . . . . . . . . . . . . .  $ 11,748,934mC 

OTHER RATIOS 
Part C 
29. Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1 (d) . . . . . . . . . . . . . . . . . . . .  % 0 . 0 0 ~  
30. Options deductionslNet Capital ratio (1000% test) total deductions exclusive of liquidating 

equity under Rule 15c3-l(a)(6), (a)(7) and (c)(2)(x) divided by Net Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . .  % 

NOTES: 
(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement 

of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of: 

1. Minimum dollar net capital requirement, or 

2. 6-213% of aggregate indebtedness or 2% of aggregate debits if alternate method is used. 
(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes 

covered by subordination agreements not in satisfactory form and the market values of memberships in 

exchanges contributed for use of company (contra to item 1740) and partners' securities which were 

included in non-allowable assets. 

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of mater~al 

non-allowable assets 


